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The Committee decided to indicate that, |in
determining whether it would bsppropriate

to raise the target range at its next meeting

#%

Unanticipated shockdo not adversely affec
the economic outlook and that incomir
data support the expectation thaibdr
market conditionswill continue to improve
and that inflation will return to the
Committeé s 2 percent objective over the
medium term.

i

However, acouple of members expresse
concern that this wording change could
misinterpreted as signaling too strongly t
expectation that the target range for t
federal funds rate would be increased at
Committeé s next meeting.
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